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OFFICE OF THE DIRECTOR GENERAL OF AUDIT (CENTRAL)
Chennai

"LEKHA PARIKSHA BHAVAN®, 361 Anna Salai, Teynampet, Chennaj - 600018,

No. DGA (C)YCENY 28-71/20!9-20/51"] Dt. 31.10.2019

To

P ) i .

The Secretary to Governy of India,
Ministry of Human Source l)cvelopmcnt,
Department o “ducation,

‘Wiﬁfllﬂ 001

Sub: Separate Audit Report (SAR) on the accounts of Indign
Institute  of Information Technology, Design  ang
I\flanufactm'ing, Kancheepuram for the year 2018-19- Reg,

- accounts of Indian
gy, Design and N‘Ianm‘uciurjng. K

ancheepuram for
the year 2018-19 along with the Statement of

accounts. The dates of presentation of

the accounts with Separate Audit Report to Parliament may kindly be intimated to
this oftice,

The receipt of this letter with enclosures may kindly be acknowledged.

Yours faithful] ¥

—=5(]--

Encl: As above Director/ CE

Y / Phone : 044 - 2431 6400 ey / Fax: 044 - 2433 8924

R / E-mai) : dgacchennai@cag.gov.ln



Endt. No. DGA (C)/CEN 28-71/2019-20/ 10\ Dt. 31.10.2019

Copy together with a copy of the Separate Audit Report forwarded to the
Director, Indian Institute of Information Technology, Design and Manufacturing,
Kancheepuram. He is requested to furnish three copies of the Hindi version of the
Separate Audit Report and (hree copies of the Annual Report along with dates of

presentation of the Report for the year 2018-19 to Parliament.

Director/CE
o



Separate Audit Report of the Comptroller & Auditor General of India on the
Accounts of the Indian Institute of Information Technology, Design and
Manufacturing, Kancheepuram for the year ended 31 March 2019

We have audited the attached Balance Sheet of the Indian Institute of Information
Technology, Design and Manufacturing, Kancheepuram as at 31 March 2019, Income &
Expenditure Account and Receipts & Payments Account for the year ended on that date
under Section 19 (2) of the Comptroller & Auditor General’s (Duties, Powers &
Conditions of Service) Act, 1971 read with Section 30 (3) of the Indian Institutes of
[nformation Technology Act, 2014 (30 of 2014). These financial statements are the
responsibility of the Institute’s management. Our responsibility is to express an opinion on
these financial statements based on our audit.

2 This Separate Audit Report contains the comments of the Comptroller &
Auditor General of India (CAG) on the accounting treatment only with regard to
classification, conformity with the best accounting practices, accounting standards and
disclosure norms, etc.,, Audit observations on financial transactions with regard to
compliance with the Law, Rules & Regulations (Propriety and Regularity) and efficiency-
cum—performance aspects, etc., if any are reported through Inspection Report/CAG’s
Audit Reports separately.

3 We have conducted our audit in accordance with auditing standards
generally accepted in India. These standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material
misstatements. An audit includes examining, on a test basis, evidences supporting the
amounts and disclosure in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of financial statements. We believe that our audit
provides a reasonable basis for our opinion.

4 Based on our audit, we report that:

* We have obtained all the information and explanations, which to the best of
our knowledge and belief were necessary for the purpose of our audit.

4R The Balance Sheet, Income & Expenditure Account and Receipt &
Payment Account dealt with by this report have been drawn up in the format approved by
Government of India, Ministry of Human Resource and Development.

iii. In our opinion, proper books of accounts and other relevant records have
been maintained by Indian Institute of Information Technology, Design and
Manufacturing, Kancheepuram as required in the rules and regulations of the Institute in
so far as it appears from our examination of such books.

iv.We further report that:

Al Balanee Sheet
Application of Funds
Schedule 8 — Loans, Advances & Deposits — Advances to CPWD - T 21,45,14,568

Advances with CPWD as per Form 65 was ¥ 30,94,44.476, whereas as per Annual
Accounts, it was ¥21,45,14,568. Difference of ¥ 9,49,29.908 needs to be reconciled.



B. Lifect of revision in accounts

Accounts of the [nstitute were revised on the basis of audit comments. As a result of
revision, Assets and Liabilities increased by ¥3.87 lakh and deficit was increased by
31.36 crore.

C Grants in aid

Out of the total grant of ¥82.12 crore received during the year 2018-19,
3.56 crore being the unutilised grant brought forward from the previous year, the Institute
could utilize ¥70.29 crore leaving a balance of ¥15.39 crore as unutilized grant as on
31March 2019.

V. Subject to our observations in the preceding paragraphs, we report that the
Balance Sheet, Income & Expenditure Account and Receipts& Payments Account dealt
with by this report are in agreement with the books of accounts.

vi. In our opinion and to the best of our information and according to the
explanations given to us, the said {inancial statements read together with the Accounting
Policies and Notes on Accounts, and subject to the significant matters stated above and
other matters mentioned in Annexure to this Audit Report give a true and fair view in
conformity with accounting principles generally accepted in India,

a.  In so far as it relates to the Balance Sheet, of the state of affairs of Indian
[nstitute  of Information Technology, Desigh and Manufacturing,
Kancheepuram as at 31 March 2019; and

b. In so [ar as it relates to Income & Expenditure Account of the deficit for the
year ended on that date.

for and on behalf of the C&AG of India

i

' = ' . ii ‘ﬂ i‘a i

Place: Chennai e
Dated: 31/10/2019 Director General of Audit (Central),Chennai

2
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Annexure to Separate Audit Report

Adequacy of Internal Audit System

Internal audit system was commensurate to the size of the Institute.

Adequacy of Internal Control System

Internal control system was adequate

System of Physical verification of Fixed Assets and Inventory

Physical verification of Fixed Assets and Inventory for the year 2018-19 was
conducted.

Regularity in payment of statutory dues

GST was not paid on contractual payments made towards outsourcing of Security
Services, Housckeeping and Manpower services, Since a specific exemption was not

obtained from GST Council, the Institute is liable for payment of tax.

T

Director/CE
|
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INDIAN INSTITUTE OF INFORMATION TECHNOLOGY,

DESIGN AND MANUFACTURING, KANCHEEPURAM

BALANCE SHEET AS AT 31.03.2019

Amount in Rupees

SOURCES OF FUNDS Schedule 2018-19 2017-18
CAPITAL FUND 1 3,50,46,75,156.00 3,01,24,17,895.00
CORPUS FUND 1A 17,07,66,681.00 8,18,40,922.00
DESIGNATED/ EARMARKED / ENDOWMENT FUNDS 2 24,83,463.00 13,71,028.00
CURRENT LIABILITIES & PROVISIONS 3 26,32,19,972.00 8,59,73,813.00
TOTAL 3,94,11,45,272.00 3,18,16,03,658.00
APPLICATION OF FUNDS Schedule 2018-19 2017-18

FIXED ASSETS

Tangible Assets 4 1,43,92,90,554.00 1,47,62,59,247.00

Intangible Assets 4 29,27,951.00 15,52,953.00

Capital Works-In-Progress 4 1,96,37,45,676.00 1,47,09,81,563.00
INVESTMENTS FROM EARMARKED / ENDOWMENT FUNDS

Long Term - -

Short Term 5 50,00,000.00 50,00,000.00
INVESTIMENTS - OTHERS 6 - 2
CURRENT ASSETS 7 26,46,61,085.00 9,28,88,292.00
LOANS, ADVANCES & DEPOSITS 8 26,55,20,006.00 13,49,21,603.00

TOTAL 3,94,11,45,272.00 3,18,16,03,658.00
-sd-
Joint Registrar (Accounts) Internal Audit Officer
-sd-
Director




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY,

DESIGN AND MANUFACTURING, KANCHEEPURAM

INCOME AND EXPENDITURE ACCOUNT FOR THE PERIOD/YEAR ENDED 31.03.2019

Amount in Rupees

Particulars Schedule 2018-19 2017-18
INCOME
Academic Receipts 9 12,29,24,998.00 8,75,98,762.00
Grants / Subsidies 10 21,01,02,589.00 16,80,93,749.00
Income from investments 11 22,83,204.00 3,14,897.00
Interest earned 12 35,55,905.00 13,00,638.00
Other Income 13 66,36,686.00 46,15,467.00
Prior Period Income 14 4,63,003.00 -
TOTAL (A) 34,59,66,385.00 26,19,23,513.00
EXPENDITURE
Staff Payments & Benefits (Establishment expenses) 15 12,47,16,382.00 10,25,62,783.00
Academic Expenses 16 4,22,14,803.00 3,58,86,700.00
Administrative and General Expenses 17 1,81,56,631.00 1,82,18,702.00
Transportation Expenses 18 5,56,476.00 5,85,280.00
Repairs & Maintenance 19 2,55,81,618.00 1,86,07,565.00
Finance costs 20 = 3
Depreciation 4 4,87,88,827.00 5,55,38,756.00
Other Expenses 21 - <
Prior Period Expenses 27 1,89,271.00 1,71,40,983.00
TOTAL (B) 26,02,04,008.00 24,85,40,769.00
Balance being excess of Income over Expenditure (A-B) 8,57,62,377.00 1,33,82,744.00
Transfer to/from coprpus fund (9,94,64,361.00) (5,98,41,577.00)
Building fund
Others (specify)
Balance Being Surplus / (Deficit) Carried to Capital Fund (1,37,01,984.00) (4,64,58,833.00)
Significant Accounting Policies 23
Contingent Liabilities and Notes to Accounts 24

-sd-

Joint Registrar (Accounts)

-sd-

Director

‘Sd‘
Internal Audit Officer




SCHEDULE 1-CAPITAL FUND

Amount in Rupees

Particulars

2018-19

2017-18

Balance at the beginning of the year

3,01,24,17,895.00

49,27,64,113.00

1,31,95,132.00

(1,37,01,984.00)

3,05,88,76,728.00

(4,64,58,833.00)

3,50,46,75,156.00

3,01,24,17,895.00

Add: Contributions towards Corpus/Capital Fund
Add: Grants from UGC, Government of India and State
Government to the extent utilized for capital expenditure
Add: Unspent Grant Balance
Add: Assets Purchased out of Earmarked Funds/Corpus Fund
Add: Assets Purchased out of Sponsored Projects,
' where ownership vests in the institution
Add: Excess of Income over expenditure trasferred from the
Income & Expenditure Account
Less: Amount transferred to Corpus Fund
Total
(Deduct) Deficit transferred from the Income & expenditure Account

Balance at the year end

3,50,46,75,156.00

3,01,24,17,895.00

SCHEDULE 1 A -CORPUS FUND

Particulars

2018-19

2017-18

Add:
Add:

Balance at the beginning of the year
Tuition Fee amount

Contributions towards Corpus Fund

10,07,35,765.00
41,188.00

Less: Capital expenditure met from corpus fund
Less: Revneue expenditure met from corpus fund
Add: Overhead income from projects and Interest

Add: Accrued interest on Term deposit

1,31,95,132.00
13,12,592.00

8,18,40,922.00

8,62,69,229.00
8,84,970.00
17,71,560.00

2,14,89,861.00

5,98,41,577.00
5,09,484.00

Total

17,07,66,681.00

8,18,40,922.00

[Deduct) Deficit transferred from the Income & expenditure Account

Balance at the year end

17,07,66,681.00

8,18,40,922.00

Grand Total

3,67,54,41,837.00

3,09,42,58,817.00




SCHEDULE 2-DESIGNATED/ EARMARKED / ENDOWMENT FUNDS

Amount in Rupees

Particulars 2018-19 2017-18
{1} ITDM PTC ACCOUNT
A,
a) Opening balance 7,59,370.00 3,32,772.00
b) Interest on Savings Bank a/c 29,178.00 19,336.00
c) Other - Internal Income generated 6,41,950.00 5,45,546.00
Total (A) 14,30,498.00 8,97,654.00
% :
Utilisation/Expenditure towards objectives of funds
i) Capital Expenditure - -
ii) Revenue Expenditure 4,54,715.00 1,38,284.00
Total (B) 4,54,715.00 1,38,284.00
Closing balance at the year end (A - B) 9,75,783.00 7,59,370.00
Represented by
Cash And Bank Balances 9,75,783.00 7,59,370.00
Total (1) 9,75,783.00 7,59,370.00
{11) HITDM EDUCATIONAL EVENTS
A.
a) Opening balance 1,64,561.00 3,11,149.00
b) Interest on Savings Bank a/c - -
¢) Other - Participation Fee 18,30,617.00 1,60,000.00
Total (A) 19,95,178.00 4,71,149.00
B.
Utilisation/Expenditure towards objectives of funds
i) Capital Expenditure - -
i) Revenue Expenditure 15,94,770.00 3,06,588.00
Total (B) 15,94,770.00 3,06,588.00
Closing balance at the year end (A - B) 4,00,408.00 1,64,561.00
Represented by
Cash And Bank Balances 4,00,408.00 1,64,561.00

Total {I1) 4,00,408.00 1,64,561.00
(111) HITDM Alumni Fund
A,
a) Opening balance 4,47,097.00 -
b) Alumni Donations / Subscripbstions 2,70,210.00 4,45,402.00
c) Interest on Savings Bank a/c 22,896.00 1,695.00

Total (A) 7,40,203.00 4,47,097.00
B.
Utilisation/Expenditure towards objectives of funds
1) Capital Expenditure z z
i) Revenue Expenditure 20,641.00
Total (B) 20,641.00 -
Closing balance at the year end (A - B) 7,19,562.00 4,47,097.00
Represented by
Cash And Bank Balances 7,19,562.00 4,47,097.00
Total (ill) 7,19,562.00 4,47,097.00
{IV) ITDM Sports Account
A.
a) Opening balance - -
b) Interest on Savings Bank a/c 6,136.00 -
) Other - Internal Income generated 3,88,833.00 -
Total (A} 3,94,969.00 -
B.
Utilisation/Expenditure towards objectives of funds
i) Capital Expenditure - -
ii) Revenue Expenditure 7,259.00 -
Total (B) 7,259.00 -
Closing balance at the year end {A - B) 3,87,710.00 -
Represented by
Cash And Bank Balances 3,87,710.00 -

Total (IV)

3,87,710.00

Grand Total (| + Il + HI1+1V)

24,83,463.00

13,71,028.00
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SCHEDULE 3-CURRENT LIABILITIES & PROVISIONS

Amount in Rupee

2018-19 2017-18
A. CURRENT LIABILITIES
1. Deposits from staff 0.00 0.0
2. Deposits from students
Institute and Library Caution Deposit 26,61,031.00 29,62,606.0
3. Sundry Creditors
a) For Goods & Services 12,41,098.00 11,71,182.0
b) Others 0.00
ITDM Hostel 0.00 0.0
Centre for Continuing Education 0.00 0.0
DEITY - Ph.D. Visveshwarya Scheme
Payable to Students 15,28,069.50 98,930.0
Medical Insurance 0.00 0.0
4, Deposit-Others (including EMD, Security Deposit)
Security Deposit 11,36,168.00 16,08,868.0!
EMD 14,34,352.00 6,88,710.0i
5. Statutory Liabilities (GPF, TDS, WC TAX, CPF, GIS, NPS):
a)lncome tax 43,032.00 0.0
b) NPS 46,942.00 1,60,948.0¢
c) Professional Tax 7,038.00 0.0(
6. Other Current Liabilities
a) Salaries 0.00 0.0C
b) Receipts against sponsored projects 5,97,26,523.00 1,20,35,439.00
c) Receipts against sponsored fellowships & scholarships (Top Class 9,98,262.00 14,14,592.00

d) Unutilised Grants
i) IITDM Kancheepuram
e) Grants in advance

f) Other liabilities

15,39,35,887.00
0.00
0.00

3,55,51,403.00
0.0C
1,89,835.0C

Total (A)

22,27,58,403.00

5,58,82,513.00




B. PROVISIONS
1. For Taxation
2. Gratuity
3. Superannuation Pension (LSC and PC)
4. Accumulated Leave Encashment
5. Trade Warranties/Claims

6. Others ( Specify)

1,10,67,105.00
10,91,496.00
2,00,18,840.00

94,17,260.00
8,00,000.00
1,51,65,071.00

Audit Fees 84,910.00 84,910.00
Staff Car Hire charges 1,51,000.00 43,751.00
Electricity Charges 8,65,849.00 8,19,063.00
Housekeeping Services 5,24,591.00 3,12,566.00
Manpower Hiring - -
Maintenance for Civil - Manpower 13,51,740.00 1,25,102.00
Security Services 11,71,469.00 8,88,509.00
Medical Aid Centre 4,53,376.00 2,02,400.00
Telephone Expenses 7,080.00 7,080.00
Basic Menu Charges 2,50,000.00 2,50,000.00
AMC - 12,438.00
Scholarship 34,24,113.00 19,63,150.00
Total (B) 4,04,61,569.00 3,00,91,300.00
Total (A+ B) 26,32,19,972.00 8,59,73,813.00
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SCHEDULE 3(c)-UNUTILIZED GRANTS FROM UGC, GOVERNMENT OF INDIA AND STATE GOVERNMENTS

Amount in Rupees

2018-19

2017-18

A. Plan grants: Government of India
Balance B/F
Add: Receipts during the year

3,55,51,403.00

82,12,51,186.00

1,86,45,152.00
18,50,00,000.00

Total (a)

85,68,02,589.00

20,36,45,152.00

Less Refunds
Less: Utilized for Revenue Expenditure

Less: Utilized for Capital Expenditure

21,01,02,589.00
49,27,64,113.00

16,80,93,749.00

Total (b)

70,28,66,702.00

16,80,93,749.00

Unutilized carried forward (a-b)

15,39,35,887.00

3,55,51,403.00

B. UGC Grants: Plan
Balance B/F
Add: Receipts during the year

Total (c)

Less Refunds
Less: Utilized for Revenue Expenditure

Less: Utilized for Capital Expenditure

Total (d)

Unutilized carried forward (c-d)

C. UGC Grants Non-Plan
Balance B/F
Add: Receipts during the year

Total (e)

Less Refunds
Less: Utilized for Revenue Expenditure

Less: Utilized for Capital Expenditure

Total (f)

Unutilized carried forward (e-f)

D. Grants from State Govt.
Balance B/F
Add: Receipts during the year

Total (g)

Less Refunds
Less: Utilized for Revenue Expenditure

Less: Utilized for Capital Expenditure

Total (h)

Unutilized carried forward (g-h)

Grand Total (A+B+C+D)

15,39,35,887.00

3,55,51,403.00
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SCHEDULE 5-INVESTMENTS FROM EARM

ARKED/ENDOWMENT FUNDS/SPONSERED PROJECTS

Amount in Rupees

Particulars

2018-19

2017-18 T

1 In Central Government Securities
2 In State Government Securities

3 Other approved Securities

4 Shares

5 Debentures and Bonds

6 Term Deposits with Banks

7 Others {to be specified)

50,00,000.00

50,00,000.00

Total

50,00,000.00

| —

SCHEDULE 5(A)-INVESTMENTS FROM EARMARKED/END

50,00,000.00

OWMENT FUNDS/SPONSERED PROJECTS (FUND WISE)

Amount in Rupees

Sl. No Particulars 2018-19 2017-18
1 - &
2 - -
3 = S
4 i
5 s 3
o Total -
SCHEDULE 6-INVESTMENTS- OTHERS
Amount in Rupees
Particulars 2018-19 2017-18

1 In Central Government Securities
2 In State Government Securities

3 Other approved Securities

4 Shares

5 Debentures and Bonds

6 Others {to be specified)

Total

14



SCHEDULE 7-CURRENT ASSETS

Amount in Rupees

Particulars 2018-19 2017-18

e -t UG VS
1. Stock:
a) Stores and Spares
b) loose Tools

c) Publications

g) Stationery
_—
——

a) Debts Outstanding for a period exceeding six months —
_

3. Cash and Bank Balances —

a) With Scheduled Banks: =—
——

SBI, Padur Branch — 3,50,00,000.00
Corpus - FD @ SBI, Kandigai Branch — 1,00,00,000.00

S'l

—

1]

g

3

Q.

™

3=}

<]

v

o

>

0

(2]

o

=

-

a
v
1oy
o
Q
a
| =
s

10B Mambakkam 2,00,00,000.00
Indian Bank, Nallambakkam Br. 12,04,42,427.00 2,61,000.00

Eiy State Bank of India, IIT Madras gy, 6,18,058.00
Axis Bank, IlITOM Corpus Account 19,99,345.00
SBI, IIT Madras Br., Project A/c 2,32,27,966.00 66,65,084.00
Indian Bank - INTDM PTC Account 9,75,783.00 U 7,59,370.00
Pt SMDP Project Account 12,75,064.00 3,70,355.00
- Alumni Fund - 1DBI, Guduvanchery branch 7,19,562.00 | 4,47,097.00
T
B e 0

——

In Savings Accounts 3
4. Post Office- Savings Accounts _ -
TOTAL 26,46,61,085.00 9,28,88,292.00



Annexure A

. Savings Bank Accounts

Amount in Rupees

=

1 Grants from MHRD Afc
Canara Bank, IT Madr:é? 4,35,05,883.00 76,66,861.00
Indian Bank, Nallambakkam Br. 1,99,84,154.00 2,32,71,195.00
State Bank of India, IT Madras Br. 3,95,493.00 6,18,058.00
Axis Bank, IITDM Corpus Account 28,84,314.00 19,99,345.00
Accounts - IIITDM, Indian Bank, Nallambakkam Br. 10,169.00 9,766.00
SBI, INTDM Educational Events 4,00,408.00 1,64,561.00
Indian Bank - 1ITDM PTC Account 9,75,783.00 7,59,370.00
SMDP Project Account 12,75,064.00 3,70,355.00
Alumni Fund - DB, Guduvanchery branch 7,19,562.00 4,47,097.00
L_ INITDM Sports Account 3,87,710.00 -
2 University Receipts A/c - -
3 Scholarship Afc - -
4 Academic Fee Receipt A/c - -
5 Development (Plan) Afc B
6 Combined Entrance Exams{CBT) Aflc -
7 UGC Plan Fellowship Afc - -
8 Corpus Fund A/c (EMF) - -
9 Sponsored Projects Fund Afc .
Indian bank TLC, Project Alc 3,02,23,493.00 -
E SBI, IIT Madras Br., Project Afc 2,32,27,966.00 66,65,084.00
10 Ssponsored Fellowship Afc - -
11 Endowment & Chair Afc (EMF) -
12 UGC JRF Fellowship A/c (EMF) - -
13 HBA Fund A/c (EMF) - -
14 Conveyance Afc (EMF) -
15 UGC Rajiv Gandhi National Fellowship Afc (EMF) -
16 Academic Development Fund Afc (EMF) - -
17 Deposit Afc - -
18 Student Fund A/c - -
19 Student Aid Fund Afc -
20 Plan Grants for specific schemes - -
Il. Current Account
SBI Padur 2,28,659.00 56,55,600.00
I1l. Term Deposits with Schedule Banks
sBl, Padur branch = 3,50,00,000.00
Corpus - FD @ SBI, Kandigai Branch - 1,00,00,000.00
108 2,00,00,000.00 -

Indian Bank, Nallambakkam Br.

12,04,42,427.00

TOTAL

26,46,61,085.00

2,61,000.00

9,28,88,292.00
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SCHEDULE 8-LOANS, ADVANCES & DEPOSITS

Amount in Rupees

Particulars 2018-19 2017-18
1. Advances to employees: (Non-interest bearing)
a) Salary - -
b) Tour Advance 25,031.00 13,500.00
c) Other (to be specified) 7,79,840.00 3,07,135.00
d) CPDA Advance 99,963.00 s

2. Long Term Advances to employees: (Interest bearing)

a) Vehicle loan

b) Home loan

c) Others (to be specified)

3. Advances and other amounts recoverable in cash or in kind or for value

to be received:

a) On Capital Account

Advance to CPWD 21,45,14,568.00 5,96,84,126.00
b) to Suppliers 7,83,211.00 6,24,220.00
c) Others 49,300.00 49,300.00
4. Prepaid Expenses
a) Insurance = -
b) Other expenses - AMIC - -
5. Deposits
a) Telephone 10,000.00 10,000.00

b) Lease Rent

c) Electricity - TNEB

27,84,162.00

26,70,160.00

d) Water - TWAD

6,00,000.00

6,00,000.00

e) AICTE, if applicable

f) Others (to be specified) - LC

6. Income Accrued:

a) On Investments from Corpus Account

17,71,560.00

b) On Investments-Others 39,042.00 4,04,411.00
c) On Loans and Advances - -
d) Others (includes income due unrealized) - -
e) Grant-in-aid - fund in transit 4,39,00,000.00 7,00,00,000.00

7. Other- Current assets receivable from UGC/sponsored projects

a) Debit balances in Sponsored Projects

1,63,329.00

b) Debit balances in Sponsored Fellowships & Scholarships

5,09,033.00

17




c) Grants Receivable

d) Other receivables from UGC

8. Claims Receivable

Rent Receivable

1ITDM Hostel

4,720.00

Other Receivables

44,998.00

TOTAL 26,55,20,006.00 13,49,21,603.00
SCHEDULE 9-ACADEMIC RECEIPTS
Amount in Rupees
2018-19 2017-18
FEES FROM STUDENTS
Academic
1. Tuition fee 10,07,35,765.00 7,93,03,015.00
2. Application Fees 1,45,250.00 1,36,525.00
3. Late Fees 2,86,354.00 2,47,500.00
4. Library Admission fee/Fine 30,424.00 30,756.00
5. One Time Fee 24,45,000.00 10,23,000.00
6. Institute Fee 1,87,13,093.00 52,65,550.00
Total (A) 12,23,55,886.00 8,60,06,346.00
Examinations
2. Annual Examination fee/Supp. Fee/Grade Sheets 4,61,220.00 3,18,800.00
3. Transcript Fee / Migration Fee / Education Verificatio 1,07,892.00 1,07,040.00
Total (B) 5,69,112.00 4,25,840.00
Other Fees
1. Identity card fee - 35,500.00
2. Fine/ Miscellaneous fee - 5,996.00
5. Sports Income - 3,12,600.00
Total (C) - 3,54,096.00
Other Academic Receipts
1. Registration fee for workshops, programmes = =
2. Registration fees (Academic Staff College) - =
3, Basic Menu Charges (Recovery) - 8,12,480.00
Total (D) - 8,12,480.00

GRAND TOTAL (A+B+C+D)

12,29,24,998.00

8,75,98,762.00

18
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SCHEDULE 12-INTEREST EARNED

Amount in Rupees

Particulars 2018-19 2017-18
1. On Savings Accounts with scheduled banks 33,82,303.00 13,00,638.00
2.0n Loans
a. Employees/Staff - -
b. Others - 5
3. On Deposits - TNEB Security Deposit 1,73,602.00 2
Total 35,55,905.00 13,00,638.00
SCHEDULE 13-OTHER INCOME
Amount in Rupees
Particulars 2018-19 2017-18
A. Income from Land & Buildings
1. Hostel Room Rent - Seat Rent 21,22,500.00 36,57,000.00

2. License fee

3. Hire Charges of Auditorium/Play ground/Convention Centre etc

4. Infrastructure sharing recovered

32,24,360.00

5. Membser ship fee to use sports facility

Total

53,46,860.00

36,57,000.00

B. Sale of Institute's publications

C. Income from holding events

1. Gross Receipts from annual function/ sports carnival

Less: Direct expenditure incurred on the annual function/sports carnival

2. Gross Receipts from fetes

Less: Direct expenditure incurred on the fetes

3. Gross Receipts for educational tours

Less: Direct expenditure incurred on the tours

4. Others (to be specified and separately disclosed)

Total
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D. Others

1. Income from Projects

2. Income from Royalty

3. Sale of application form (recruitment)

4. Misc. receipts (Sale of tender form, waste paper, etc.)

1,23,557.00

2,88,056.00

5. Profit on Sale/disposal of Assets

a) Owned assets

b) Assets received free of cost

6. Grants/Donations from Inst., Welfare Bodies & Intl. Orgns.

7. Others (specify)

a) DASA Admission

b) Guest House Receipts 2,39,277.00 3,98,021.00
c) Institute Overhead 41,188.00 -

d) Rent 7,06,640.00 2,72,370.00

e) RTl Income - 20.00
f) CSAB Non-alloted Students - -
g) Liquidated damages 1,79,164.00 -
h} Other Misc. Income - -

Total 12,89,826.00 9,58,467.00

Grand Total (A+B+C+D) 66,36,686.00 46,15,467.00

SCHEDULE 14-PRIOR PERIOD INCOME

Amount in Rupees

Particulars

2018-19

2017-18

1. Academic Receipts

2. Income from Investments

3.1nterest earned

1,64,003.00

4, Other Income(Rent)

2,99,000.00

Total

4,63,003.00
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INDIAN INSTITUTE OF INFORMATION TECHNOLOGY, DESIGN AND MANUFACTURING KANCHEEPURAM
Significant Accounting Policies
Schedule 23
1. Accounting Convention: Financial Statements are compiled on accrual method of Accounting

unless otherwise stated.

2. Fixed Assets: Fixed Assets are stated at the cost of acquisition inclusive of freight, duties, taxes
and direct / incidental expenses & Installation and Commissioning.

3. Depreciation: Depreciation has been provided at the following rates from the year 2014-15
onwards as per the revised formats of Accounts of Central Educational Institutions from MHRD
vide their letter No.29-4/2012-IFD dated 17.04.2015.

Tangible Assets:

Land 0%
Site Development 0%
Buildings 2%
Roads & Bridges 2%
Tube wells & Water Supply 2%
Sewerage & Drainage 2%
Electrical Installation & Equipment 5%
Plant & Machinery 5%
Scientific & Laboratory Equipment 8%
Office Equipment 7.50%
Kitchen Equipment 7.50%
Audio Visual Equipment 7.50%
Sports Equipment 7.50%
Furniture, Fixtures & Fittings 7.50%
Furniture, Fixtures & Fittings - Hostel 7.50%
Computers & Peripherals 20%
Vehicles 10%
Lib. Books & Scientific Journals 10%

Intangible Asset

Computer Software 40%
E-Journals 40%
E books 40%
Patents 9 years

The E-Journals / Software which are non-perpetual and license lapses within financial year are
depreciated at 100% since they are non-usable / non-accessible beyond the license expiry date.
The Depreciation is provided on straight line method and for the whole of the year on addition
during the year. The Assets, the individual value of each of which is Rs.2000/- or less (except
library Books) added during the year are treated as small value assets and 100% depreciation is

provided for the same.
29



Tuition Fees and other Fees payable by students are shown on cash basis.

Foreign Exchange transactions are recorded at the exchange rate prevailing on the date of
making payment by Bank with Bank charges.

Salary and Other Components shown in the Income and Expenditure Afc is for twelve months
from March’2018 to February’2019. Hence, no provision has been made for the salary of
March’2019 which is payable on 01-04-2019.

No Provision has been made for Pensionery Benefits of the Staff since the Institute is covered by
New Pension Scheme 2004 (NPS). The provision for Gratuity & Leave Encashment was made as
per the Actuarial Valuation and displayed in the Schedule — 15 & 15 (a).

Consumables are issued to the sections/Labs are treated as consumed and hence the closing
stocks of consumables are taken as Nil.

Income Tax: The Income of the Institute is exempt from the Income Tax under section 10(23C)
(iiiab) of Income Tax Act 1961 and hence no provision is made in Annual Accounts.

10. The Accounting Heads are regrouped wherever necessary.
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INDIAN INSTITUTE OF INFORMATION TECHNOLOGY, DESIGN AND MANUFACTURING
KANCHEEPURAM

Contingent Liabilities and Notes on Accounts

Schedule 24

Grant in Aid: The Grant in Aid released during FY 2018-19 is Rs.82.12 Crores. The grants
utilized to the extent of meeting the revenue expenditure are treated as Income of the year.
The grant utilized to the extent of capital expenditure are addition to the fixed asset during
the year. The balance amount is carried forward and exhibited as Current liability.

The Institute has entrusted the civil works to CPWD and the works are executed by CPWD as
‘Deposit work’ as per the provision of CPWD Manual. The Institute has awarded
Administrative Approval and Expenditure Sanction (AA&ES) for capital works to the tune of
Rs.469.33 Crores as on 31.03.2019 and payment to the tune of Rs.365.58 Crores has been
made as on 31.03.2019. Hence, there is balance commitment of Rs.103.75 Crores as on
31.03.2019 to CPWD. However, since it is a deposit work, the firm commitment is not known
and the commitment amount may vary as per actual.

As per the Corpus fund rules of the Institute the Tuition fee collected is transferred by
appropriation from Income & Expenditure Account to Corpus Fund. The interest received
and the interest accrued is added to the corpus fund and not treated as income of the
Institute.

Depreciation: Depreciation has been calculated as per schedule 23 from the year 2014-15
onwards for the Assets of the Institute. The same method and percentage of depreciation has
been adopted for assets procured out of Sponsored project.

Project Funds: The balance available in the project after meeting the expenditure is exhibited
in the Current Liability.

Project Assets: The details of Project assets purchased out of sponsored funds have been
given in the prescribed format and enclosed to the Project Accounts. The depreciation has
been provided notionally for these assets but this is not charged to Income & Expenditure of
the Institute as per the procedure laid down for Accounting of Project Assets. The ownership
of assets created out of sponsored project is vest with the sponsors.

As per the directions of the Board, Accounts of the Hostel have been prepared and attached
as part of Balance sheet from the Financial Year 2017-18.

Land: 50 acres of land has been allotted to the Institute free of cost by Government of
Tamil Nadu in Nallambakkam and Melakkottaiyur, Kancheepuram District (vide G.O. (Ms)
No.418 Revenue Department dated 06.09.2010).
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INDIAN INSTITUTE OF INFORMATION TECHNOLOGY
DESIGN AND MANUFACTURING KANCHEEPURAM
RECEIPTS AND PAYMENTS FOR THE YEAR ENDED 31.03.2019

{Amount in Rupees)

Receipts 2018-19 2017-18
To Opening Balance
In Savings account
(i) Canara bank 76,66,862.00 1,86,67,913.00
(i) State bank of India, Kandigai 6,18,058.00 3,82,170.00
(iii) Project Accounts - SBI, Kandigai 66,65,084.00 1,33,89,378.00
(iv) Indian Bank, Nallambakkam Br. 2,32,71,195.00 1,38,01,201.00
(v) SBI, Padur branch 56,55,600.00 67,47,817.00
(vii) Indian Bank, Account lIITDM 9,766.00 31,034.00
(viii) Indian Bank, PTC Account 7,59,370.00 3,32,772.00
(ix) Axis Bank, Corpus Account 19,99,345.00 5,04,878.00
(x) 1ITDM Eduatinal Events, SBI 1,64,561.00 3,11,149.00
= () J1aii v S CatuTT O SOPTeT e o e o=y S v o SN
6,00,00,000.00 : (c ) Grant-in-aid-Salary (OH-36) 5,38,00,000.00
13,81,802.00 To Interest : 58,49,449.00
9,49,30,177.00 To Semester Fees 12,29,24,998.00
50,34,718.00 To Other Income 78,53,034.00
9,64,325.00 To Miscellaneous Receipt 6,57,792.00
2,34,000.00 To Fixed Deposit (closed) 3,50,00,000.00
- To Corpus Fund 4,57,62,502.00
-4,30,044.00 To JoSAA 3,67,852.00
3,42,171.00 To CCMT 3,52,806.00
5,220.00 To PTC =5
9,081.00 To SMDP Project 4,230.00
- 5 To IIT Kurnool 42,88,891.00
13,04,561.00 To Project Accounts 3,70,44,734.00
7,32,07,187.00 ; To IIIT Hostel 7,49,20,976.00
5,23,96,488.00 i To Other receipts 1,53,38,034.00
74,26,701.00 E To NPS Tier 1 Afc. Recovery 1,50,74,118.00
90,90,221.00 f To Other recoveries 1,44,79,249.00
5,64,882.00 | To INITDM PTC Account 6,71,128.00
2,14,94,467.00 To IITDM Corpus Fund 3,58,84,970.00
1,60,000.00 To IITDM Educational Events 18,30,617.00
To IITDM Project Accounts 2,77,85,446.00
| To HITDM TLC Project Accounts 3,69,40,750.00
20,857.00 | To SMDP Project Receipts 19,72,376.00
4,47,097.00 - To IlITDM Alumni Fund 2,93,106.00
43,99,75,752.00 Total 1,38,02,75,537.00
i
-sd- : -sd- -sd-
Director { Joint Registrar 1A0
|
1
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INDIAN INSTITUTE OF INFORMATION TECHNOLOGY
DESIGN AND MANUFACTURING KANCHEEPURAM

RECEIPTS AND PAYMENTS FOR THE YEAR ENDED 31.03.2019

{Amount in Rupees)

Payments 2018-19

2017-18 —’

By Salary and other components

11,82,12,768.00

7,64,18,270.00

By Academic Expenses

4,06,17,360.00

4,42,46,690.00

By Administrative Expenses

1,52,93,380.00

1,58,81,539.00

By Repairs & Maintenance

1,62,71,776.00

88,90,474.00

By Outsourcing Expenses

1,08,24,172.00

1,35,93,117.00

By Expenditure on Fixed Assets

1,41,22,468.00

1,93,97,870.00

By Civil WIP

63,568.00

By Advance to CPWD

64,66,67,219.00

By Miscellaneous Payment

3,15,63,258.00

7,10,92,630.00

By lIITDM Hostel

7,49,20,976.00

7,32,11,907.00

By NPS Trust deposit- BOI

1,51,88,124.00

72,65,753.00

By IITDM Kurnool

42,80,360.00

By Alumni Fund

20,641.00

By SMDP Project

13,311.00

By Corpus A/c

3,48,41,577.00

By Project Payments

3,71,75,826.00

1,08,14,515.00

By IITDM PTC Accounts 4,54,715.00 1,38,284.00
By IITDM Educational Events 15,94,770.00 3,06,588.00
By SMDP Project Payments 10,67,667.00 10,13,943.00
By Fixed Deposit (opened) - 3,50,00,000.00
By Fixed Deposit (opened) - Project A/c - 50,00,000.00
By Fixed Deposit (opened) - Corpus A/c @ SBI & 10B 14,00,00,000.00 1,00,00,000.00
By lITDM Project Accounts 87,96,806.00 -

By IITDM TLC Project Accounts 91,43,015.00 -

By IITDM Corpus A/c

3,50,00,000.00

By Closing Balance

In savings account

(i) Canara bank 4,35,05,883.00 76,66,862.00
(ii) State bank of India, Kandigai 3,95,493.00 6,18,058.00
{iii) Project Accounts - SBI, Kandigai 2,32,27,966.00 66,65,084.00
(iv) Indian Bank, Nallambakkam Br. 1,99,84,154.00 2,32,71,195.00
{v) SBI, Padur branch 2,28,659.00 56,55,600.00
(vi) Indian Bank- TLC Project A./c 3,02,23,493.00 -

(vii) Indian Bank, Account IIITDM 10,169.00 9,766.00
{viii) Indian Bank, PTC Account 9,75,783.00 7,59,370.00
(ix) Axis Bank, Corpus Account 28,84,315.00 19,99,345.00
(x) INITDM Educatjonal Events, SBI 4,00,408.00 1,64,561.00
(xi) SMDP Project Account 12,75,064.00 3,70,355.00
(xii) IITDM Alumni Fund 7,19,562.00 4,47,097.00
(xiii) 1ITDM Sports Account 3,87,710.00 -

Total 1,38,02,75,537.00 43,9_9,75,752.@

-5d-
Joint Registrar

-sd-
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INDIAN INSTITUTE OF INFORMATION TECHNOLOGY, DESIGN AND MANUFACTURING KANCHEEPURAM - HOSTEL

BALANCE SHEET AS AT 31st MARCH 2019

Description Schedule No. 2018-19 2017-18

CAPITAL FUND & LIABILITIES
Capital Fund 1 1,51,88,711.00 1,07,72,209.00
Student amenities fund 1A 49,86,480.00 -
Current Liabilities & Provisions 2 2,27,04,608.00 1,46,29,933.00
Total 4,28,79,799.00 2,54,02,142.00
ASSETS
Fixed Asset 3 11,23,873.00 5,95,800.00
Current Asset 4 4,17,55,926.00 2,48,06,342.00
Investment 5

TOTAL 4,28,79,799.00 2,54,02,142.00
Significant Accounting Policies and
Notes on Account 6 - =

-sd-
DR (Admin)

Chief Warden

Director

-sd-

JR (Accts.)



INDIAN INSTITUTE OF INFORMATION TECHNOLOGY, DESIGN AND MANUFACTURING KANCHEEPURAM - HOSTEL

INCOME AND EXPENDITURE FOR THE YEAR 2018-19

Description 2018-19 2017-18

INCOME

Hostel Fees 2,00,71,500.00 1,77,66,170.00
Bank Interest 6,18,502.00 3,19,299.00
Miscellaneous Receipt 5,900.00 39,183.00
Internship / Accomodation 3,49,467.00 2,25,150.00
Seat Rent 50,13,500.00 36,16,500.00
Admission charges 14,80,500.00 5,23,400.00
Vacation mess charges 4,89,300.00

Total

2,80,28,669.00

2,24,89,702.00

EXPENDITURE

Electricity Charges 66,71,955.00 62,64,233.00
Generator Maintenance & Diesel Expenses 75,656.00 1,94,877.00
Housekeeping Expenses 34,72,236.00 24,05,362.00
Telephone Expenses 61,266.00 51,580.00
Security Services 61,81,944.00 40,60,390.00
Hostel Maintenance Expenses 8,79,112.00 2,92,412.00
Warden Allowance 98,419.00 2,44,880.00
Seat Rent 47,68,500.00 36,58,500.00
Salary 7,45,780.00 -

Vacation Mess Charges 2,22,699.00 -

AMC lift 2,55,960.00 -

Depreciation 1,76,558.00 50,611.00
Miscellaneous payment 2,082.00 -

Excess of income over expenditure 44,16,502.00 52,66,857.00

TOTAL

2,80,28,669.00

2,24,89,702.00

ed-
DR (Admin)

-sd-
Chief Warden

-sd-
Director

sd-
IR (Accts.)




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY, DESIGN AND MANUFACTURING KANCHEEPURAM -
HOSTEL

SCHEDULES FORMING PART OF BALANCE SHEET

Description 2018-19 2017-18
Schedule 1
Capital Fund
Opening bhalance 1,07,72,209.00 55,05,352.00
Add: Excess of Income over Expenditure 44,16,502.00 52,66,857.00

Total

1,51,88,711.00

1,07,72,209.00

Schedule 1A

1A-Student amenties fund

49,86,480.00

TOTAL

2,01,75,191.00

1,07,72,209.00

Schedule 2

Current Liabilities and Provisions

Advance Dining charges 1,61,82,107.00 98,49,921.00
Caution Deposit 14,93,468.00 16,65,468.00
Establishment (B) 26,59,690.00 18,97,000.00
Electricity Charges 5,77,233.00 5,46,042.00
Housekeeping Expenses 6,82,322.00 2,08,378.00
Security Services 11,02,068.00 3,55,404.00
Telephone Expenses 4,720.00 4,720.00
Security Deposit 3,000.00 1,03,000.00

TOTAL

2,27,04,608.00

1,46,29,933.00




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY, DESIGN AND MANUFACTURING KANCHEEPURAM - HOSTEL

SCHEDULES FORMING PART OF BALANCE SHEET

Description 2018-19 2017-18
Schedule 3
Fixed Assets 11,23,873.00 5,95,800.00
Total 11,23,873.00 5,95,800.00
Schedule 4

A. Current Assets

HDFC Bank

3,99,51,402.00

1,96,57,997.00

Accrued Interest

Loans & Advance cash 11,90,958.00 3,78,845.00
Loans & Advance vendor 5,89,666.00 4,46,200.00
Prior Period Income 23,900.00 23,900.00
Institute Receivable 42,99,400.00
Total 4,17,55,926.00 2,48,06,342.00
Schedule 5

Investment

Fixed Deposit

Total
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Significant Accounting Policies and Notes on Accounts

Schedule 6

1. Accounting Convention: Financial Statements are compiled on accrual method of Accounting unless
otherwise stated.

2. Fixed Assets: Fixed Assets are stated at the cost of acquisition inclusive of freight, duties, taxes and
direct/incidental expenses & Installation and Commissioning. The building and other fixed assets in
the Hostel and mess like fixture and the furniture are property of the Institute and Hostel pays Seat
rent of Rs.1,500/- per semester per student to the Institute for availing the facility.

3. The charges collected from students are shown on cash basis.

4. The advances dining charges collected from the students every semester and are exhibited as
Liability as it is due of the students to Mess service provider. The payment is made on monthly basis
to the Contractor.

5. The hostel is sharing the expenses incurred on electricity, Water charges and Telephone & Internet
charges etc. at the rate of 40% of the actual expenditure incurred by the Institute.

6. Depreciation: Depreciation has been calculated as per the Income Tax Act.

7. Establishment B charges are collected at the rate of Rs.500/- per student per semester for meeting

the cultural and other expenses of the hostel inmates as decided by the Student council.

-sd- -sd- -sd-
DR (Admin) Chief Warden JR (Accts.)
-sd-

Director



INDIAN INSTITUTE OF INFORMATION TECHNOLOGY, DESIGN AND MANUFACTURING KANCHEEPURAM -

HOSTEL

RECEIPT AND PAYMENT FOR THE YEAR 2018-19

RECEIPT

Description

2018-19

2017-18

To Opening Balance

HDFC Bank

1,96,57,997.00

1,87,86,246.00

Advance Dining Charges

4,09,42,000.00

3,15,19,600.00

Hostel Maintenance Fees

2,14,49,500.00

1,65,31,170.00

Imprest 10,000.00 10,000.00
Miscellaneous Receipt 5,900.00 39,183.00
Bank Interest 6,18,502.00 3,19,299.00
Establishment B 15,08,500.00 12,13,500.00

Caution Deposit

9,06,000.00

Seat Rent 52,74,500.00 33,31,500.00
Vacation Mess Charges 4,89,300.00

Loans and Advances 42,552.00 61,473.00
Refund of ADC 52,637.00

Security Deposit

Internship / Accomodation 3,49,467.00 2,25,150.00
Admission charges 15,22,900.00 4,85,400.00
Hostel Maintenance Expenses - 4,802.00

TOTAL 9,19,23,755.00 7,34,33,323.00
-sd- -sd- -sd-
DR (Admin) Chief Warden JR (Accts.)
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Director




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY, DESIGN AND MANUFACTURING KANCHEEPURAM -

HOSTEL
RECEIPT AND PAYMENT FOR THE YEAR 2018-19

PAYMENT

Description

2018-19

2017-18

By

Dining charges

2,55,54,712.00

2,59,65,778.00

Caution Deposit refund

1,72,000.00

1,14,000.00

ADC refund

16,09,259.00

91,59,348.00

Refund of EMD

1,00,000.00

Bank Charges 2,082.00 -

Electricity charges 66,40,764.00 62,75,951.00
Establishment B 6,39,810.00 5,71,637.00
Generator and Maintenance & Diesel 75,656.00 1,94,877.00
Housekeeping charges 29,98,292.00 23,58,252.00
Hostel Maintenance Expenses 8,79,112.00 2,97,214.00
Security Services 54,35,280.00 39,89,484.00
Telephone Expenses 61,266.00 51,500.00
Furniture, Equipment 7,04,631.00 2,95,987.00
Loans & Advances- consumbles 8,54,665.00 1,41,718.00
Lift AMC 2,55,960.00 =

Salary Expenses 7,45,780.00 -

Vacation Mess Charges 2,22,699.00 -

Seat Rent 47,68,500.00 36,58,500.00
Warden Allowance / Adminstrative expen 98,419.00 2,44,880.00
Imprest 10,000.00 10,000.00
advance vendors 1,43,466.00 4,46,200.00

Closing Balance HDFC

3,99,51,402.00

1,96,57,997.00

TOTAL 9,19,23,755.00 7,34,33,323.00
-sd- -sd- -sd-
DR (Admin) Chief Warden JR (Accts.)
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Director




